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ONEC1TY DEVELOPMENTS, INC. RESPONSE | REQUEST FOR QUOTATION 969636
REHABILITATION AND LEASE OF GREER STADIUM PROPERTY

FINANCIAL CONSIDERATIONS

Cambridge seeks to form a creative financial and 

strategic alliance with Metropolitan Government of 

Nashville and Davidson County (“Metro”) to redevelop 

the Greer Stadium property to its highest and best 

uses in a manner consistent with Nashville’s long 

range plan, while minimizing any risk to Metro. This 

requires merging public and private interests and 

resources through public-private partnerships.  The 

estimated cost of the proposed Cambridge investment 

in the redevelopment is approximately $120,000,000, 

plus approximately $84,000,000 in ground lease 

payment consideration over the term of the proposed 

agreement.

Cambridge has been in the real estate development, 

ownership and management business for nearly 30

years. Our senior management team has been 

together for nearly 20 of those years. Our firm 

develops best-in-class facilities, campuses and 

mixed-use neighborhoods. Our work is typically done 

in association with large institutions, third-party 

landowners, corporations, nonprofit organizations 

and municipalities. We are accustomed to working 

under ground leases and we work diligently with 

our associated institutions to achieve their strategic, 

community and cultural goals in the context of our 

development projects.

Cambridge is a privately-held firm with solid financial 

strength, market leadership and customer focus.

Additionally, we utilize internal equity capital and 

have the wherewithal and capacity to execute our 

developments and investments. We have financed and 

developed more than $850 million in projects over the 

last five years alone, with an additional $100 million 

Financial Considerations
anticipated in 2017 - and have never had any foreclosures 

in our nearly 30 years of operation. Our extensive 

relationships with regional and national lenders provide a 

robust platform from which to leverage each project based 

on appropriate industry metrics.

Our market research and due diligence calls for the 

development of the following improvements:

 » 405 mixed income housing units, of which 175 (at 

minimum 43%) are affordable and workforce

 » 155,000 square feet of commercial office space in two 

buildings 

 » 33,000 square feet of progressive urban retail

 » 7,000 square foot modern event center

 » 950 parking spaces to accommodate the needs of the 

development

 » Preservation and adaptive reuse of a portion of the 

existing Greer Stadium structure for creative and 

maker space

STRUCTURE OF PROPOSAL

Our intent is to align development components with 

financing structures that facilitate the lowest cost

of capital, create the highest value to the development and 

community, and still generate sufficient

returns to investors. These strategies will result in long 

term financial viability for the project, its

stakeholders and Nashville.

At a high level, the development funding mechanisms are 

intended to include a combination of financing options:


